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Anglická verze


Tento dokument obsahuje přeložené vzory zpráv, které jsou uvedeny pod stejným číslováním v příloze č. 2 ISA 720 ve znění příslušné aplikační doložky. Tyto vzory zpráv nejsou závazným předpisem.







Illustrations of Auditor’s Reports

Appendix 2
(Refer to paragraphs 21–22, A53)

Set out below are illustrations of the auditor’s reports. The first illustration contains the full version of the report, the other illustrations include only the part of the report relating to other information. 


Illustration 1a
The reporting entity is required by law to prepare an annual report that is to include the audited financial statements. Prior to the date of the auditor’s report, the auditor has obtained a full annual report. The opinion on the financial statements was unmodified. The auditor has identified no material misstatement of the annual report.

INDEPENDENT AUDITOR’S REPORT

[Appropriate addressee]
We have audited the accompanying financial statements of ABC Company, which comprise the balance sheet as at 31 December 20X1, and the profit and loss account, [statement of changes in equity and cash flow statement] for the year then ended, and notes to the financial statements***, including a summary of significant accounting policies and other explanatory information. Information about ABC Company is disclosed in Note X to the financial statements.

Statutory Body’s Responsibility for the Financial Statements

The Statutory Body of ABC Company is responsible for the preparation and fair presentation of these financial statements in accordance with accounting regulations applicable in the Czech Republic, and for such internal control as management determines is necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility 
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with the Act on Auditors and International Standards on Auditing and the related application guidelines issued by the Chamber of Auditors of the Czech Republic. Those standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.


*** Or other statements constituting the full set of financial statements in accordance with applicable regulations. 
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An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 
Opinion
In our opinion, the financial statements give a true and fair view of the financial position of ABC Company as at 31 December 20X1, and of its financial performance [and its cash flows] for the year then ended in accordance with accounting regulations applicable in the Czech Republic.

Other Information

The other information comprises the information included in the annual report, but does not include the financial statements and our auditor’s report thereon. The Statutory Body is responsible for the other information.
 
Our opinion on the financial statements does not cover the other information and we do not express any form of opinion thereon. However, in connection with our audit of the financial statements, our responsibility is to read the other information and consider whether the other information is not materially inconsistent with the financial statements or our knowledge obtained in the audit, the annual report has been prepared in accordance with the applicable legal requirements, or the other information does not otherwise appear to be materially misstated. If, based on the work we have performed, we conclude that the above is not true, we are required to report such facts. 

Based on the work we have performed, we have nothing to report in this regard.

[Auditor’s identification, signature and other information stated at the end of the report, refer to ISA 700 and the related application guideline.]


Illustration  1b
The reporting entity is not required by law to prepare an annual report that is to include the audited financial statements. Nevertheless, prior to the date of the auditor’s report, the auditor has obtained documents that the client will present as its annual report and does not expect obtaining further other information (with the exception of the final version of the annual report, if any, per paragraph 15(a)). The opinion on the financial statements was unmodified. The auditor has identified no material misstatement of the annual report.
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The auditor’s report is identical to the auditor’s report in Illustration 1, except for the part referring to Other Information:

Other Information

The other information comprises the information included in [describe the obtained documents], but does not include the financial statements and our auditor’s report thereon. The Statutory Body is responsible for the other information.
Our opinion on the financial statements does not cover the other information and we do not express any form of opinion thereon. However, in connection with our audit of the financial statements, our responsibility is to read the other information and consider whether the other information is not materially inconsistent with the financial statements or our knowledge obtained in the audit, or the other information does not otherwise appear to be materially misstated. If, based on the work we have performed, we conclude that the above is not true, we are required to report such facts. 
Based on the work we have performed, we have nothing to report in this regard.

Illustration 2
The reporting entity is required by law to prepare an annual report that is to include the audited financial statements. Prior to the date of the auditor’s report, the auditor has obtained only part of the annual report. The opinion on the financial statements was unmodified. The auditor has identified no material misstatement of the obtained part of the annual report. The auditor issued the report in line with paragraph 13B.

The auditor’s report is identical to the auditor’s report in Illustration 1, except for the part referring to Other Information:

Other Information

The other information comprises the information included in the annual report, but does not include the financial statements and our auditor’s report thereon. The Statutory Body is responsible for the other information. We have obtained only part of the other information prior to the date of the auditor’s report. The remaining other information comprising the report on related party transactions is expected to be made available to us after that date.
 
Our opinion on the financial statements does not cover the other information and we do not express any form of opinion thereon. However, in connection with our audit of the financial statements, our responsibility is to read the other information and consider whether the other information is not materially inconsistent with the financial statements or our knowledge obtained in the audit, the annual report has been prepared in accordance with the applicable legal requirements, or the other information does not otherwise appear to be materially misstated. If, based on the work we have performed, we conclude that the above is not true, we are required to report such facts. 

Based on the work we have performed, we have nothing to report in this regard.
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We have not obtained the report on related party transactions prior to the date of the auditor’s report, and therefore we do not report with respect to such information. In addition, as the annual report is not completed, we are unable to consider whether it has been prepared in accordance with the applicable legal requirements, and therefore we not report in this regard. When we read the report on related party transactions, if we conclude that there is a material misstatement therein, we are required to communicate the matter to those charged with governance.


Illustration  3
The reporting entity is not required by law to prepare an annual report that is to include the audited financial statements. Nevertheless, the reporting entity plans to present the financial statements together with documents that it will present as its annual report. The reporting entity will report this matter in a management representation per paragraph A52. Prior to the date of the auditor’s report, the auditor has obtained only part of the annual report. The opinion on the financial statements was unmodified. The auditor has identified no material misstatement of the obtained part of the annual report.

The auditor’s report is identical to the auditor’s report in Illustration 1, except for the part referring to Other Information:

Other Information

The other information comprises the information included in [describe the obtained documents] which we obtained prior to the date of the auditor’s report as well as the report on related party transactions which is expected to be made available to us after that date, but does not include the financial statements and our auditor’s report thereon. The Statutory Body is responsible for the other information. 

Our opinion on the financial statements does not cover the other information and we do not express any form of opinion thereon. However, in connection with our audit of the financial statements, our responsibility is to read the other information and consider whether the other information is not materially inconsistent with the financial statements or our knowledge obtained in the audit, or the other information does not otherwise appear to be materially misstated. If, based on the work we have performed, we conclude that the above is not true, we are required to report such facts. 

Based on the work we have performed, we have nothing to report in this regard.

We have not obtained the report on related party transactions prior to the date of the auditor’s report, and therefore we do not report with respect to such information. When we read the report on related party transactions, if we conclude that there is a material misstatement therein, we are required to communicate the matter to those charged with governance.


Illustration  4a
The reporting entity is required by law to prepare an annual report that is to include audited financial statements. Prior to the date of the auditor’s report, the auditor has not obtained the annual report. The opinion on the financial statements was unmodified. The auditor issued the report in line with paragraph 13B. 
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The auditor’s report is identical to the auditor’s report in Illustration 1, except for the part referring to Other Information:

Other Information

The other information comprises the information included in the annual report, but does not include the financial statements and our auditor’s report thereon. The Statutory Body is responsible for the other information. The annual report is expected to be made available to us after the date of the auditor’s report.

Our opinion on the financial statements does not cover the other information and we do not express any form of opinion thereon. However, in connection with our audit of the financial statements, our responsibility is to read the other information and consider whether the other information is not materially inconsistent with the financial statements or our knowledge obtained in the audit, the annual report has been prepared in accordance with the applicable legal requirements, or the other information does not otherwise appear to be materially misstated. If, based on the work we have performed, we conclude that the above is not true, we are required to report such facts. 

We have not obtained the other information prior to the date of the auditor’s report, and therefore we do not report with respect to such information. When we read the other information, if we conclude that there is a material misstatement therein, we are required to communicate the matter to those charged with governance.

Illustration  4b
The reporting entity is not required by law to prepare an annual report that is to include the audited financial statements. Nevertheless, the reporting entity plans to present the financial statements together with documents that it will present as its annual report. The reporting entity will report this matter in a management representation per paragraph A52. Prior to the date of the auditor’s report, the auditor has not obtained the annual report. The opinion on the financial statements was unmodified. 

The auditor’s report is identical to the auditor’s report in Illustration 1, except for the part referring to Other Information:

Other Information

The other information comprises the information included in [describe the obtained documents], but does not include the financial statements and our auditor’s report thereon. The Statutory Body is responsible for the other information. The annual report is expected to be made available to us after the date of the auditor’s report.
Our opinion on the financial statements does not cover the other information and we do not express any form of opinion thereon. However, in connection with our audit of the financial statements, our responsibility is to read the other information and consider whether the other information is not materially inconsistent with the financial statements or our knowledge obtained in the audit, or the other information does not otherwise appear to be materially misstated. If, based on the work we have performed, we conclude that the above is not true, we are required to report such facts. 
We have not obtained the other information prior to the date of the auditor’s report, and therefore we do not report with respect to such information. When we read the other information, if we conclude that there is a material misstatement therein, we are required to communicate the matter to those charged with governance.



- 27 -


Illustration 5
The reporting entity is not required to prepare an annual report that is to include the audited financial statements, it does not intend to issue this report and provided no other information to the auditor. No representation per paragraph A52 has been made.
The auditor’s report will not include the part entitled “Other Information”.




